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Real GDP Real GDP Consumer prices
% over a year ago % over previous period, saar % over a year ago

2025 2026 2027 3025  4Q25 1026 2026  3Q26  4Q26 2025 4Q25 2Q26 4Q26

United States 224 241 20 44 14 4 28T 20 15 18 25 27 29 3.0
Canada 17 11 16 26 00 14 15 15 16 18 22 1 22 1 21
Japan 114 064 08 264 024 15 13 10 08 34 271 1.7 22
Australia 19 24 23 16 23 23 26 25 25 21 36 37 28
China 50 47 41 35 50 62 46 36 36 00 06 08 03
India 75 6.5 6.3 90 75 6.5 6.3 6.0 6.2 27 08 42 47
Korea 10 20 19 54 1.1 35 1.0 15 15 21 24 18 13
Tawan 8.7 86 40 74 236 53 40 42 40 16 13 17 1.7
Euro area 15 14 15 11 14 13 15 18 18 20 21 20 19
Germany 03 12 17 0.1 13 15 18 20 20 21 23 24 19
France 09 11 12 2.1 0.7 08 1.0 13 13 08 08 11 15
ltaly 06 08 06 05 17 08 08 08 08 18 12 07 16
Spain 28 24 19 26 3.1 23 23 20 20 22 31 28 18
United Kingdom 13 08 11 02 0.2 12 10 12 12 35 34 22 22
ERARIR : JPMorgan - 5—E1 5238 - 2026/02/20 3
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Target Rate Probabilities for 9 +_ 8 2026 Fed Meeting
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NATIONAL GRID PLC Multi-Utilities o 5]
UNION PACIFIC CORP Rail Transportation S=E] 3.06 2.35
NEXTERA ENERGY INC Electric Utilities EE 417 2.82
SOUTHERN CO/THE Electric Utilities EE 3.54 3.37
AMERICAN TOWER CORP Telecom Tower REITs == 3.13 3.87
ENGIE Multi-Utilities 25 B 2.36 6.61
PG &ECORP Electric Utilities =K 2.81 0.78

CANADIAN PACIFIC ) ) -
KANSAS CITY Rail Transportation =N 2.39 0.86
ENTERGY CORP Electric Utilities =[] 2.35 2.64
WILLIAMS COS INC Oil & Gas Storage & £E 3.02 3.33
Transporta
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4 SOUTHERN CO 3.54 SOUTHERN CO 3.47
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6 ENGIE 2.36 ENGIE 3.26
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9 ENTERGY CORP 2.35 ENTERGY CORP 2.51
10 WILLIAMS COS INC 3.02 WILLIAMS COS INC 2.5
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